Form of Bond to secure exemption from payment of Earnest Money)

ANNEXURE – 'E' 

(Referred to in Rule 7)

(Form of bond to secure exemption from payment of Earnest Money)



KNOW ALL MEN BY these presents that we, the undersigned Note ( the name of the Contractor/ firm executing this bond) carrying on business as Engineers and Contractors and being registered contractors (hereinafter referred to as "the Bounden" ) are held firmly bound into the Board of Trustees of the Port of ................................. (hereinafter referred to as "the Trustees" which expression shall unless the context does not so admit include his successors and assigns) in the sum of Rs. ............................. to be paid to the Trustees for which payment will and truly to be made we bind ourselves and our successors executors, administrators and representatives firmly by these presents duly signed by us this ................... day of .................. 19.


WHEREAS the above named Bounden is bound as per the terms and conditions of tenders issued by or on behalf of the Chief Engineer's / Chief Mechanical Engineer's / Chief Engineer's (Mech. & Elec.) Department of the 

........................................... Port Trust for the works that has / have to be executed for the said Department /s to pay to the Trustees Earnest Money for all work/s tendered or to be tendered, in future by the Bounden during the period of ..................... years from the ........................... day of ...............19 to the ................... day of ...................19  (hereinafter referred to as " the period")


AND WHEREAS as per rule ..................... of ......................... the Bounden will be exempted from the payment of Earnest Money along with the tender' s that may be submitted by them if the Bounden deposit with/ deliver to the concerned deptt. (hereinafter referred to as the C.E./ C.M.E./ Chief Engineer (Mech. & Elec.,) for and on behalf of the Trustees in cash a sum of Rs ..................................... Government securities of the market value of 

Rs ........................................ and executes a bond in favour of Trustees in the form prescribed therefore being these present.


AND WHEREAS the Bounden have delivered to / deposited with C.E./ C.M.E./ Chief Engineer (Mech. & Elec.,) in the account of the Trustees standing in the name of the Chief Engineer/ Chief Mechanical Engineer / Chief Engineer (Mech., & Elec.,) a sum of Rs.  ........................... in cash or in the form of National Saving Certificates Interest bearings securities, units of Unit Trust of India, etc, specified in the list thereunder written of the market value of Rs. ......................... for the purpose of securing exemption from the payment of such Earnest Money to the Trustees in respect of the works/ tendered or to be tendered by them.


NOW THE CONDITION of the above written bond is such that if during the said period the Bounden shall be given the work or works tendered for by them and if the security required for the proper execution of all the said work or works according to the agreement or agreements entered into with the Trustees in that behalf during the continuance of the aforesaid exemption is duly paid by them separately to the Trustees according to the terms of the said agreement or agreements, then this obligation shall be void and of no effect. Otherwise it shall remain in full force and virtue PROVIDED ALWAYS and it is hereby declared and agreed to by the Bounden with the Trustees that the deposit of Rs. ......................... so made as aforesaid shall be and remain the said account of the Trustees as Earnest Money for the purpose aforesaid with full power to the Trustees of the officers and servants of the Trustees duly authorized in that behalf from time to time as occasion shall require to forfeit the same along with the interest thereon or part thereof as in equal to the amount of Earnest Money payable along with the submission of that particular tender, on the happening of any of the events on account of which under the terms and conditions of the said tender the Earnest Money is liable to be forfeited and to appropriate the same and in the event of any such forfeiture being so made the Bounden deposit in the said account a sum sufficient to make up the said deposit of Rs. ......................  either  in cash or in the form of National Saving Certificates, interest bearing securities, Postal Savings Bank Pass Book, Fixed Deposit accepted Units of Unit Trust of India etc., of the market value of Rs. .............................. 


It is hereby further agreed and declared by and between the Bounden and the Trustees that in the event of the Bounden claiming for the refund of the above lump sum deposit or such part thereof as has not been forfeited as aforesaid shall be refunded to the Bounden provided that necessary certificate from the Chief Engineer/ Chief Mechanical Engineer / Chief Engineer (Mech., & Elec.,) has been duly obtained to the effect that no amounts are outstanding against the said Bounden in connection with any work done or tendered for by the said Bounden in the ....................................... division of the Port Trust PROVIDED ALWAYS that the return at any time of the said deposit or any part thereof shall not be deemed to effect the right of the Trustees to take proceedings against the Bounden in case any breach of the conditions of the aforesaid agreement or agreements shall be discovered after the return of the said deposit or a part thereof PROVIDED FURTHER that if the Bounden do not duly pay the security deposit as required to be deposited by them for the proper execution of all the said work or works as per the agreement entered into with the Trustees during the continuance of the aforesaid exemption, as aforesaid or if the aforesaid deposit of Rs. ........................... is less than the amount of Earnest Money Deposit to be paid with a particular tender, the Trustees or the officers and servant of the Trustees duly authorised in that behalf from time to time shall be entitled to effect the balance of the recovery towards Earnest Money Deposit from any other dues payable to the Bounden by the Trustees.


In WITNESS WHERE OF the above named Bounden have hereto set their respective hands and the Chief Engineer/ Chief Mechanical Engineer / Chief Engineer (Mech., & Elec.,)  has  for and on behalf of the Trustees of the port of set his hand and affixed his official seal here the day and year herein above written.

SIGNED ANDDELIVERED BY

the above named Bounden

in the presence of 

1.

Address

2.

Address








ACCEPTED

SIGNED SEALED AND BELIVERED 

to Shri.


In the presence of 

Address :

1. Address :

