GOVERNMENT OF INDIA

MINISTRY OF SHIPPNG, ROAD TRANSPORT AND HIGHWAYS

DEPARTMENT OF SHIPPING

(PORTS WING)

-----

No.PT-17011/55/87-PT  



New Delhi, the 24th January 2006

To,

The Chairman,

All Major Port Trusts.

Subject: - Land policy for major Ports-Amendment in Clause 5.2.1.3(d) regarding.

------

Sir,

I am directed to invite reference to paragraph 5 of the Government Order of even number dated 8th March, 2004 and to say that with the approval of Minister of Shipping, Road Transport and Highways, it has been decided to replace existing para 5.2.1.3(d) with the following;

“NOC can be granted for mortgage of leasehold interest alongwith the structures erected by the lessee theron in favour of financial institutions/banks, subject to the port retaining the first charge. For this purpose, mortgage fee at a percentage of loan amount will be computed in the following manner:-

	Amount of Loan raised
	Percentage of loan amount to be paid as mortgage fee

	Less than 1 crore
	1%

	1 crore to 10 crore
	0.8%

	10 crore to 50 crore
	0.7%

	50 crore to 100 crore
	06%

	100 crore to 300 crore
	0.5%

	300 crore to 500 crore
	0.4%

	500 crore and above 
	0.25%


The Port Trusts are directe to charge the mortgage fee completed in accordance with the above mentioned Table. Other terms and conditions governing such mortgage will be finalized by the concerned port on case to case basis after due legal scrutiny.

2.
The ports are requested to take note of the above mentioned policy decision of the Government and supply them uniformly in all such cases. The revised slabs will come into force with immediate effect.

3.
The receipt of this communication may be acknowledged.

Yours faithfully,

SD (Rajeev kumar)

Deputy Secretary to the Government of India 

Tel.No.2371 6619

